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WA (1L IT) 19576  236.67  214.87 48243
H P RA(1270) 2766.40 311520 3481.20 4012.24
P B (1L 7T) 856.13  898.85 1005.06 1095.03
K55 (12 78) 1284.03 1457.73 1561.04  1669.61
A 55 (1275) 1585.37 1827.21 2027.16 2107.01
R ON(Vm) 773.81 84653 98648  251.46
FE S (f2ot) 9477 11211 11518 28.48
EBITDA({Z7T) 220.97  260.95 29298
GBI (I T) 11505  168.63  212.65 44.33
BV 26 (%) 23.28 25.19 25.58 26.30
R U 2 (%) 8.28 9.79 9.55
B A 652 (%) 69.05 71.15 71.13 72.71
LS RAM L (%) 64.93 67.03 66.85 65.80
FiB R (%) 85.51 78.00 64.22 91.18
AR 15 55 IEBITDA(f%) 717 7.00 6.92
EBITDA FI S A551(f%) 2.64 2.52 2.57
LB DB 765 (%) 19.16 23.09 23.89
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HRAEAT REOR, LIRS BHE A IR 2
A R B TR A A EARRIE R AF
B2 301 N AR SR A5 5 1) R B PP 4 2 HEEAT A IR E
HARRER S o

=, ERER

EZIF R HE AT (LLFRER “AF7
B “HEFEATFTD ARG E 55 B E R [1994]84
SOCHk#E, T 1994 FIFIR%E S, T 1995
5 HIERROL, FM R A 58 14T, HE %k
E BTN RN AR AL, k%l
F B R R TR E F N KB A A4
540 MRV H o 23w £ RS 735 XS 10 H
PRGN 55 2 2y, BT AL, BE5E K
Fefitio 1996 A, HeT A UE B AR
E =Bk, AR T R,
PEUE . EIMEL AR, REFEM . L
FACERJER T BRZS E AR B,
VIR G LA AT G, BT LB PN
R AR 2R . ARIEM R AL R A T
WABZ: 1995 4RI AFEM BEA 58 12
JG, 2005 4 6 H 8 n4 158 {276, 2007 4 11
Higma 161.69 127, 2009 4 1 ANz
184.19 12.7C, 2009 4F 11 AMZE 194.71 12
JG; 2013 4, B EARGREIESWE A, B
% 2014 F 3 HIK, An|SLUREEACH 214.14
fe.ot, HE %P E %2 100%H 7, [FE e
ANFSEZbRERIN. 2014 4E 7 H, EHEH
AT BRI P sk,

NFGETE A NFERRIR. L8 J5EM
B HLHAERS . Rl Aol DL ARAR AT
U I H BB BRI H AL
b5 PRI TI I E gL SS ;s M
FEOUH (7 A AR B S FAREE R
ERAN G —BALEN 16 Fih O &oFE
FTATHE E AT EE I 14 Fhidk 105 5 LA
FoAh RS 5 R BRI Ok 555 3R D TR
CoRk—AN S XSRS OR S

HZ 2013 K, AFAEH FRSAT
NJJHEPRER . WS R A8 SR, W
Foxth il RS 14 N EREEERTT,
A28 R_PIEM M ETAA

A 2013 IR, ARG H LR
3481.20 1275, P& A 1005.06 1470 (&
DEUB AL 35 449.76 12765 2013 4EA F] LB
Bl SN 986.48 127t, FiiE AT 115.18 14
TG

BZ 2014 4 3 HIK, ARIEIFTE7E8H
4012.24 14,76, P& EE 1095.03 1470 (&
DR AR 35 516.24 12.70); 2014 £ 1~3 H,
N FSRBUE Y SN 251.46 125G, FiE S AT
28.48 127G .

A 65T PRI X B R TR KA 6
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1. ERZF

2013 FLIK, HE A B RARIE TP
Fe, S — MEBURFE E L BRI K A BRI R,
AW HESh A B i R A2 3kt )\m =
2oz B R B 45 RE S A R R 7 AR AR
SO MR, A THR AL O8O 1 &5 T 40 ) V&
SERERE, SUIS 2/NER SRS A I
VIR, 2013 4 o [ ST A e
568845 1,70, [FILLIEK 7.7%.

2013 4F, A UL DL BTk e R e
K 9.7%: [, HUBLLL BTl (FEE
EDLSUAAE 2000 /5 LA BRI, TRED SE
PRI S %01 62831 1270, [AI LG 12.20%.

MRS A F MK =B L ERWE,
P R T RGPS, XA
Gy SE . BAAME: R RIGKP .
2013 At P 45 B AUk 237810 147G,
A LL 42 K 13.1%; BT ORFRECIRIG K, 26
SRR E N, 2013 4F [ E R A
(AEATF) 436528 1276, [FILLIEK: 19.6%;
RPN F LA K 32.5%. 17.4%.
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21.0%; XFANR Gy g — 2 T . 2013 4F,
b 3k A 41600 {2350t RIHCEK
7.6%; HrOEBIEK 7.9%, e
K 7.3%, T 5% 2592 1.3 TG

2. BURIRE

WA BSOS 7 TH 4 482 SIZ il RRUARG 1 O R I
W, GG R R TE R A5 A T R B, (R gk
U SRR I I R A0 ] A
B, PREFDEISCH 1 PR B
Hahi, fREAE A . 2013 4F, FE
B THRON N 129143 1276, [AHE3E K 10.1%,
F I R AR BUR AR BT PR 5, BT TR, e
TRER A 35 2+ 1X 355526 5 T S H Sl
P EOE K SR T, 3 8 H 1 Hitg,
T 4 [ Y5 P9 T R 22 38 32 Ik A8 43 BIAR AR
G5B B S AE A R AT, ML Bk iE
SRR FEE S AT AN B Ol . 2
Ttk 8 e A 12 7 T+ SR BSOS W I K48 T A
71, 7 A 31 HEFME SRR &, B
FAEBUR A1 4E 22 T B SE A LIRS, &
SNSRI T S At A it A

T MBUR AT, AT S @ 5T
B, R [ bR 28 AR A AN e Mg n . R
& IR TR ST A AT PO A 5
RAGIF A TE I3, TR 25 A DR 1
TE, REARAT IR R M SA T KA
HE % S 2N T2 A IR R, 5%
T E PRG35 & A LA P AU
feys R RN . 10 H 25
H, SR EEAER] 28 i o A0 R AT B I g
1T, IR A HE AN H N SR LA 5= i
Wb Em Rt 2%, 8% 2013 FE, M2
ek 110.7 Jif2, [FIEIEK 13.6%. Mits
R FBORE , 2013 A4t Sl AR 17.3
Fifz, bt EERBIZ 15 Fiiz, Hp AR MR
% 12.97 Jifz, 40 2.54 Jife: A4 AT
IR N T BT E % 6885 1476, L AEY
1044 {25c. Hrb, AREER COREEK.
ANFFHER . AEATFIHE R IAMRBLIE) 2803 14

TG, BN 710 4270; BT A L@ R AT AT
Al B, A% B 4082 1270, 1N 1369
276, 2013 S RAT A FIME 67 3.67 Jifd
7, o EAEE/D 667 127T.

ANRTICRTTH, #E 2013 K, AR
ST R P EN A 6.0969 TG, Lk EFR
FHE 3.1%; A B 2R VF S REAE B &2
TC e B A, N IR TRV S T e A
Fao THmmshtE A, 2013 FLURRATIRA
YRR S IR R IR, 3 T 5
WRETE. BRI R A, WA BTk
SRR

FEMVIEC S T T 2k S8 IRt g R R A 7Y
TG, RS Rg AR CWiE T A BRI AT
HHY 5K, bt e R g, R RE
RATIFIEEA . PRIk . B~ Jr T,
i R ECOR I — b, 2 H 26 H, HE
G5 B I JT AR by M= i WS BUR “H R
%7 W =Ti%is T, AT AR BRI
WAAEE T RAS & B TE B IR B ik
At T 0 S A L E R R, Foh s
=F:FF R E M Bk SR, B
b7 A BOR TG BOR PR . A
M, 6 H 26 H, EZ%FHESUHAEE N
PR X i, 23R R K 5 AR i I T
FIEATH . FRIX. BIXPSZEA 71X 1000
JiFs 8 H 22 Hy, REETFRT KT 4
[2013]2050 53¢, HAHf S FEA e Al i R AT
MRS, FEIZHR CInTRFN AL B LR i
HALFLFE, Do I BEAZ HE T4, bl e St .
10 H 15 H, HE&BekAm T Huffr=fe ™=
L RF E R S L), B e ek, KR .
AR TAROBBCEE « AN SEAT b e ™ B 7,
i Ry i e R E H YTk I H R A
HHRE WIKRNR B R ae ST, L
I I AR B [A) SR BRI AN A B | R TR
BB EGE. KEWUHYEDEL R H AR,

2013 ¢ 11 A @t ) U =h 22
(LURRIAR “4a™), #RUEE 7 (it
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WK AU EURL, K RS R,
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it I P TC R P B2 T SR LA SE L IO &
Fo PAMVBEGEITI, by BORIR R AT T 6 52
KPR AR VR QR R fRaF PO A, 1
fige 7 6 7™ T T O i R S R OR — BU T
SRR TAFE S I m=rh sk
Y ) A TR B R B bR, R A HEsh 4
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2004 4F-~2013 4 H J747 P 4% 5 FUASEAS
K, HlTIEFERE I IH F R, 18
Atk 2 ] 58 BE PR B 1) 5 BB AR R B .
2013 4F, A E P RE (AERFD A
436528 12,70, HGHILLEEIVEAS, £ OUEK
19.6% CHIBRM S R 2R L hrig K 19.2%). H
W, LS O AR R RO 5E R 14823
1275, [FLL3K 14.5%, BGsEm 4.1 N E 5
My TR E B B R AU b AR A R,
N 3.40%.
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A [ R A R ST, T
RERAL T LB R4 . 2013 4F, Ax[EHE
B e I 3717 f4ot, FHE TR
0.4%; HLJEH T o I AR A B YR & R R L
HILF 75.1%, [ALHem 1.7 N E 5 . 2013
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33.52%) FIkF1kH (5 24.97%), {H 3%
[F LE 356 B B 1% o R R 45 5 [ L A i A
K, N 21.72%, 7F HLJE L5 5 T 16.38%.
2013 4F, [ KH AR T AR R IR GE, 2013
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ST G R ML L EE AR 2262% . A A2 20134F
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12.3%, 522.45%; ‘K HLZENL 75 78.6214 T L,
] EL 38 n5.7%,  1569.13%.
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73.55%. ==\ i 9 7 SR RRARTE IR,
FH H A B3 K 10.3%, 15 11.79%. W2 &
R HE R LK 9.2%. HH I 0.19 M
Iy A 12.76%. SEE, 2013 A A
HFERBERE T, $=2 A2 E R

=2 p
JE S EE G
% S , = Y
K3 ENAHEE. ttaHhE LR
e TR %)
60000 16.00
14.00
50000 /
12.00
40000
10.00
30000 = 8.00
e
6.00
20000
4.00
L0000 of
0 0.00
& ok & ak gk ok ok ok
& @ § @ ¢ & ¢ ©
¥ i , ¥ ¥ 7 ¥ ¥
— i — i
== GDPE| iR et R EHAEE

FAHRIR: windFHR. RIS A Tk geit ik

2. frlkexix
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W EPOE BN, HF LS E 2013 4F =R,
2013 4F 9 H ¥ ighifgsh 1A 546 o/, %
2012 4FJiE T 4 13.88%.2013 4F PUZ= i AL Sty
TR S 35 9 3] T 2 AT KR, 2013 4E KN 631
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i ALE; B 2013 FifE, BUHES A,
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Mo 2012 FEDLREEN S AL ml i, 45 K LA
AR R s, AR KCSE B [E T

2013 4 10 AHR4E OO T B K Al b
W HLAR A DS H TR @E &Y (DU AR “ i
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S FERF N POEY 5K, ENKE
MfHTE LB RS, BTl R
e “REAESR—FIRIE SR, KHEREI ALY 1B
WRAR Dy AR — AL, HLRERIE 52
BR7, RS KH A TS R M. HE
AL AE Oy B R 25 1 e AT A7k, BATE AT K
KRR, AR E W A AT R B A
EORFF— B, (BN R0 R A
FITis Sk, [R) i R RO 0K B 2 1) ) 2 45 440 1
B, KPR AT T2 4,
AKHL L XHL AR ] A REJR AN i RE IR SRS
SELF R FENLIE

S RGEE AL, E I KT
AT BARK B, AN R R B ST
7R O RIE B Z7 B1KF 1720%, Kok
PEBE B kAL AT A BERE ) HEE, A
MR @R A B RS, TR

RRHA g RNy, FEETTREME. b
KIS SEfr BRI KR B S BRI
BT, RS DR,
TIAEFATIE A B3E S 28 IR, AT kA
BN LiE L B, AERAEE
Uf B R e HLIE .

(=) BBATE

147 kRS

KRIA

o [ A P VR AR AL B 70
R, BT R BT A3 A 3 7 o [
— YRB Y B G K T O 0 E A E] 69%,
“BUBENE ” HOREIRN s IR [ % <
WO, BER. TR, A R
Fo7 WO ML, ELE Rk UL B0
— BRI I P TS

A1 FEBERTRIAEL (R4 fLek)

Gt (%)
REHE EAbfigR I B UR A
REH#HE EAbfig R I B UR A

e 1842.37 3326.35 10430 100.00 100.00 100.00
ERlE 1233.07 2096.74 6651 66.93 64.12 63.77
WH T 130.31 260.21 1454 7.07 16.81 13.94
P Rg X 183.39 290.47 903 9.95 8.62 8.66
AKX 54.91 148.18 324 2.98 2.48 3.11
HERX 128.27 288.34 594 6.96 4.30 5.69
X 83.32 162.05 329 452 2.35 3.15
R 29.10 80.36 174 1.58 1.32 1.67
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SEKE, A FBERNS A T3 R p B
THTT AR KA 7R @ I H R g% =, A =R =
RE A= ol 4k S AR R K

(=) R@L %

A ATy A AR RS AR A R A
(LURRIFR “A@Aa") FEMNFBO, A
CEMR. ) FHRERENE K. &
A, 2013 R, ARERAH DA
7 XK, EPERENEHIX KT T 26X, H
W . RO . PRV . AR JEIN
T PR XYL N FHUS L5,
BT R E RN O . 5AREEES
KAMTEEGRE BB LKL TN EE
WL KU DL A e i RS

#AE 2014 F 3 HIK, AF e
CE A8 70k 1.79 420 (4 45 10000 730
TR 4400 I, FEME 760 JIME, BHYTU
2694 Jimf), {EEMIAE 0.59 {40 (252 2400 /5
W BN HE 1500 F5m, JEIMTE 1990 FIME).,

2013 AT I o F A4 S8 B A A & 2.10
femli, FELHEK: 16.68%. 2014 4 1~3 H, &%
L SE R Ak & 5228.00 i,

A 10 QA EZEBORKELE (£2: Feb)

2012 £ 2013 £ 20144E1-3 8
kAt 18008.24 21011.00 5228.00
Hid 5289.27 7726.00 1916.00
R 454598 5412.00 1305.00
FETHE 885.19 823.86 191.51
BT H 7287.8 7100.19 1778.23
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2013 FJ&, A AR AV AE E I 45 2 7 5
212 7%, B VHSEHIBLL 163 146, &FHY
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AL [N &AL A A 7] I 5 RE AR FR SR B AR
T2 7K B Sl >R 7K A7 0 S R0 X EL A D 9 2
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K, FERBTHRKL, KRBT RE
P 58 LR AR T8 TR AE Bk
TETV B P2 AR A9 5 R R 228 R A0 O 30 5 L 4 B
T . WA R, B E B R AE R
47.28%. KA T 401 5% 5 15.82%. 7E
W TR 5 11.85%, T EAE R
14.53%.

2011~2013 4F, AT,
EEGK R 4.33%, 2013 4EJE AN 32.94 12T,
#2012 4F R [% 9.84%, MMIRCE, FE NG
FRE KA B (5 49.65%). #F
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HAh S %&b 27.51 120 N2 R %4 .

2011~2013 4F, 2w RSO AR PRk 1Y
K, £E AWK 30.46%, KibEm T2
N IPIHEE . 2013 4F J6C 25U 3K K T 42 i 101.00
fe.ot, Hr, FIERE K ISR I K 4
I RO K S 64.56%, 4H A THERIRIK HE £ 1)
NEYSCIK K 7 33,6000, LTI 4 0 B A F K H LTI
THEIRKHE & I RO 1.84%, FEiT424R
M1t % 9.48 127G, TIHHELLHY 9.38%, MK EK
1§80 91.52 1270, A THE (RPKES 5 bik
THED IR AR SO R, 1 DA )
88.62%, 1~2 5 6.02%, 2~3 5 0.93%,
3AELLEM G 4.43%. BARE O w] SUSOK FROK RS
SikEH, KRS T .

2011~2013 4F, 7y w] HAh R WA 5))
P&, FEEAEWB)HR-6.67%. 2013 FRH AN
WK T AR A0 56.87 {470, & HII4EAE KIF
FATHTHHR I U 7 2% (1 L Ah S USGRR o 46.15%, 1%
S ZATHPRIR U v 2% (1 A SZUSCRR o 49.66%, HR.
I 5 40 R AN L ORAH BT B IR K A 25 1 A

31



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

SR IR BARE

WK 15 4.19%, 2>\ LR IR K #E 2% 11.01 14T,
THELH 19.37%, HAh S WGRIKIE 45.86
1276 TS 7 BT i v $R R K A 2% (1) At S0
FORHN 11.84 1270, HAMKELE 1 FUA R
65.19%, IKISTE 1~2 4F (1) (5 3.25%, K&y 2~3
SR T 3.66%, KESTE 3 4ELL I 27.90%.
O ) A SR 8 I o

2011~2013 4, ARFRIEFHK, F85
AWK AR 8.48%. 2013 4EJERAT HRIK I A& F N
125.86 1470, MMIsE, JEAER Y 20.14%. H
2 R AR o 17.16%. FEAE R (PR
a1 55.34%:; THEERMMEE 1.40 1470, TKIH
W1H 124.46 {070, 6 AFEFEEN LR
mKE, AFERER R TR LA

FERDK

2011~2013 4F, ~wEHERBh T = FEIE K
13.64%, 2013 HJi&A 2909.50 127G, LA & ¥t
7= (5 60.03%). 7EEE TR (/47 16.67%) fik
PARCAURE T (15 11.54%) N3,

BI11 20134 A A ARG 3N B 7 4 A

FRem it

HHARR

= 8.03% by

Say 3.37% _almme o

I&?ﬂ\ < 11.54%
b3 Y

0.37%
ERT
=
16.67%

BEE

60.03%

FARIR: ARIENE) W SRR

2011~2013 4, A [l 0% 2= I T A (e PR
B, FEEAMKE 38.71%, 2013 FRKN
1746.48 12.7u, [FILLIEK 53.04%, dEIHECKF
BR T 2013 R 7E 7 LA S N 8 5 W5 77 640.79
276, EBRERE HKEIE . BRI S
HIB . 2013 )i, 2 w) [ 58 B 7= MK T Ji
fH 2345.38 12,76, Zit#TIH 589.61 14.7t, WK
#{H 1755.77 12756, THEBUE#E 9.29 147G,
TKTENME 1746.48 1270, MKISKRE, LUERE

JEEF) (5 62.66%) FIHLER % (15 34.21%)
RE. [ E B TR 72.47%.
2011~2013 4F, AwF{EE TR TFE,
HEH AN H%-23.90%, 2013 4EJE A 484.93 12
TG, [ PE 44.36%, TEZHT 2013 454
N JE 52 %77 640.79 1270 2013 SEJR AR AR T
FEEEONELBE K HSE . P K, £
BB BRI MoK B IE .

2011~2013 4, o E]CHHI A B 5 5 3
K, FEHEEH KK 25.80%, 2013 FJiK N 335.74
.76, FIHHK 76.68%, B R A T X T4,
PRSP BB MR, X A A
P T  33.85%, WTERE LT A7 33.18%,
XA E A Y 5.39%, XF 1A A B
27.58%. A FE Al b HER R O ERER (AX
R AEFEBARTAEAF], FE 9.00%,
WIRRE 34.20 1270; WP ARAR, +F
fit 38.46%, MAK A% 10.00 1270) I, H
F1~ WA Gl Ak (REA A 25 IE SR,
FFI 57.25%, HAKAR% 94.54 /2.0 - 2013 4F,
A FDH AR T SRR % 10.72 12T
CH A AL HESXS T 78 B ZE A AT PR 54T A A 32
1.12 {276, XA EE RS A R ST A 7 v
1.37 1470 -

A 2014 4F 3 i, A F] BN 4012.24
f¢.76, #2013 fFRIGK 15.250%; H, iz
BErE 1 26.16%, ARSI A7 73.84%. sl
T bhEE 2013 4RGN 9.74 NE A, 2014
T, AT REIEFRMANEIEE N
KA R R 0D, ARlEIHMEST
B EH AR EK

GAE, A B AR B B
Wl Rt MR 4. 0. RO R K HoAth
RO o5 LU R, A BRAFAE — & IR UK
e BN T LA 97~ 76 TR A A
B ohE, EETREUE. BOIHRE.
RARE, AFEARS R R, WK

4. TARBFTAH EB A
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BT A&
2011~2013 4F, %Z7a T & A AR 3 42 1
K, AF AT BB G ESE K 8.35%. 2013 —
RS, AFFTHEERE ST 1005.06 1270, H sz

Hr, DR AR S 45.02% . SEURE A
21.44% . AN H 12.79% . &R A
1.27%. AR ECANE G 19.48%. 2 F G EH
an f g E— R

B2 2013 i, AFSLWFEA 214.14 ¢
JG, [ALEHE K 9.98%, FEZHT 2013 FEEAE
PRSI SWCE A 8RN 12,66 14T,
A LE I 31.22%, =5 B2 A w448 5 R iE 1
10%THRE B B R AR — AR HES 2.74 12
JG, [FIEEIEK: 56.79%, I 52 4l 1wl %
I M 2 R 0 BB B A DG RIS T 4 ) XU 7 A

4o

#E 2014 4 3 HIK, A FTA#FN & A
1095.03 127G, ¥ 2013 “FJHE K 8.95%, £
KEHTFARDEANE, —BXEEHES . DB R
B K, M 2013 SRR AL AN K

BARE, SZam TR RZREEL, A
F]TE # PG IR 2 WK, Hemiaett—
.

A K

=4, AR E A K 13.85%. #%
£ 2013 FFiE, Aw Gl 2476.14 1¢ot, H
HR B R 15 35.95%, AEIEN 7Y 64.05%.
st E A B e, A LR BN i
*.

2011~2013 4, AwIGshFA GG,
EEEWK R 21.76%, #HE 2013 FE, s
fifii&rit 890.23 {270, TEMBEIAMK (5
26.38%). MATMEER (5 15.30%) HAth R A2k
(i 11.28%). —FN B ARRBL it
19.19%) /.

Bl 12 2013 4RJR 2 IS 54 A L

HAthiR
B
11.16%

B
2.41%
FAh R

(R Egm&
11.28%  Ri{{ER o o o
o Jgﬁ 15.30%

2.92%

9.37%

FAPRIR: ARS8 M SRR R

2011~2013 4F, 7] F HAAE sk L B 3
K, EEEGHMKER 27.97%., #F 2013 FIK,
ANE RIS 234.84 12T, Fob, {5 AKX
202.13 127G, PRIUEEZK 24.07 1276, HLARMEK
2201275, MK 6.44 47T

2011~2013 4F, 2\ &) LA R RS Rk 1
K, FEEEHK 17.49%, 2013 4EJEN 136.17
{276, FBNMEEF =G A BT =
i (GEED AIRA AR TREAR IR M
YR T R R TR LA BR w1 AR K
KRG

2011~2013 4, 2w HoAth NAT ORI K
FEHAEMKE 14.29%, 2013 4FJiE A 100.38 12
TG, FEONMNATFRA . BT ATTR. LHR
TR, BAMR. RERIEE%.

2011~2013 4F, ZvaE]—4 N 2IEHERS)
FFAA ORI K, FEAKE 28.27%,
2013 )i 170.80 1270, FEN—4 N 2R
KRR HRAT R DA S AR A £ £ 55

2011~2013 4F, v w] H ARG B 55 AR
WK, FEAHEK 259.81%, 2013 FIEA
86.82 170, EENFIIR TS N 5% ARAIE
G AR S5, MR SR NG B
W55, AR AR B 65 .

2011~2013 4F, 2\ RS f AR R 4
WK, FEAMKE 10.04%, 2013 RN
1585.91 476, VAKIAMEFR (A7 84.20%) Flj
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fHFEZ: (5 11.07%) ~E.

2011~2013 4F, awEKEFRIZFHEK,
AWK AR 13.70%, 2013 4EJE N 1335.40 12
JG, Horp, B AR 13.09%, K 4.99%,
TRIEfE K 6.52%, 15 fE#K A 75.39%.

2011~2013 4, Aw NATEFFE SN,
FEH AN %-8.85%. 2013 F )i A A MiAT i 25
FIAE 175.56 1270, FERAIEAFS I E 3%
fit. 07 E#fi. 08 E+#%fi. 2010 E#%fi (M
#2011 EHEKHAfFF 2012 AR (P
B TR

2011~2013 4, A KN ATFIZ T K,
R AWK 14.19%, 2013 4FJE, A wKHIRAT
FCON 60.04 1270, TEIENATRTR TR K
AU 35

K13 2011~20144E3H A MRS 1E N

(fz.o) (%)
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e FEHES mom K HF S

2 5 S —a— BERER

—— 2 EESEALE ——BESEAE

TR RIR: ARYE 8 M SRR EE

2011~2013 4F, ] 45 5 A A b s 1
K, E£E AWK 13.08%, #ZE 2013 FFE, A
H] A5 2027.16 1206, HoA g HAfS S
22.99%, K55 h 77.01%, 6% L E
A HL A Tt mr . 2011~2013 4F, A F) % = fiufs
K. EEMSRAMLEER. KIS RALLL
RONFE, ZENBES N 70.72%.
66.52%-. 60.97%, 2013 K5 75N 71.13%-

2917.21 1270, % 2013 4EJEHEK 17.81%; M
BRE, ARTsh it 39.47%, JEish it
fit i b 60.53%, RSN i L 2013 4R
NP 3.52 NE R A B 458 2107.01 14T,
KGR 55 B 20.76%, KI5 i B 79.24%:
#E 2014 4 3 AR, AR B iR A B bt
N T72.71%, TN K% 5T
AACLCEAG TR, 437104 65.80%7F1 60.39%.

AR, AR EN G RE R B
AR 55 KPR, 45 AR E, KIS &
e, SHE MBI .

5. f2fkk

MR bR A, 2011~2013 4E, AF]
U sh H R A Bl 88 BB E N RS,
2013 R IHEAR 7> A4 64.22%H1 50.24%.
=4, ARG EWPIERE B E KSR,
WA E RSN AR IR ERE K, =4
YME N 22.70%, 2013 4E°4 23.89%, Z&E G5
72 AR B4 TR B 4 AU IR B A 15T OR I e 0 .
o MIZE 2014 4 3 HIK, ARIhE, H3)
b4 HITF 4 91.18%41 80.93%. MAKKE, A
AR AR TR

MK I RE /148 E, 2011~2013 4%,
/A7 EBITDA fE¥j# K 15.15%, 2013 4F
EBITDA & 292.98 14,7t it =4F, A 7] EBITDA
FIUEREEEO VR e, =41 % 2013 4R [{E N
257 ff%; AT AEHGSIEBITDA BoNFEE, =
SEYIE N 7.00 £i5, 2013 4£°4 6.92 5, BAEE,
A F] EBITDA X4x 5t 55 Je A S IR B )1 —
o

B 2013 4R, A FDTAMELRET 36.28
{70 CREF AR, ST =N
3.61%.

%13 AZE 2013 FARMAKIEANE (215 FA)

o AR LRI RI\EHR | BREH
66.85%0f11 60.83%, Al BAKKFUKTEH, it KIESEH — AR To I A AR 250000.00
P B MEGILAR ) g | gmmi | 4000000
(& 2014 3 , AN EUR BV T T
i " HIE, AR ARy ifﬁg ,g%ﬂ R W TEMIE | TERAER 37000.00
R R AL T3] 34
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b 5 B A R Y5 £

AR AT R TUEE | ERIEE 25000.00

B =55 AL

S s > TS H
2T A R AT B TARIE | T RAE R 5000.00

& it 357000.00

FHRIR: 5] 2013 FFiHRE

AwE FET AR R HEARE T LR
Fy, HARLRME S5 34 A5 2 5 BAAME Ak 4 AR,
2013 4 FR LR AT AME AR G40 973.04 147G .

A 2013 FJK, AR CIHREGREHE
4622.00 1¢.70, Afd IR 2683.00 1470, H
A Z R LA, BEEEER T IREY
i

# 2 2013 K, MAHE] EBITDA X “14
[EJF 5 MTNOOL” (45 147G, 74 HI{RIFFERE
K, EBITDA X174 B fii 75 (1) 78 5 A5 4 6.51
%, EBITDA X787 MR 1% e I R 5
2013 F A A A E AN IS IMAN B ARG
A4y A0N 1146.84 12701 212.65 147G, Fr &
PG50 25.49 £5F0 4.73 %, AFZEE
BN I A7 S A 653 7 1) 78 s R

6. SHEMFBYHIN

P A N BRARAT Al B A E A Bk
&, AETEARGEE N CATHE A RE RS R
S WS BT TAYEHNEAMNE. &
W&, AFRSBABIRL.

7. AR

BT IATIISATRR O, AFEEMER, &
B G DUAI 55 S (25 5 FIWT, 2w EEAR DTN
5 AE JIAR 5 o

+. g
LREE G, B TE4ERF A ] AAA IR

KIfE %%, WHRE NFaE, JFgerr “14
[EF-$8 MTNOOL”  AAA (115 2544 .
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Mtk 2 #(ZE 2013 FIR AR EERIER_LKF T
5 Ak 4 FR Mk %45 R MR A B el
1| B R A A B AR A 678602.33 51.26
2 | R =EFRBEFERMARAT | AL R EE 96000.00 36.88
3 | EHHERERA A MR T 7 5F R 209617.00 100.00
4 | EBCHERIR A R A SRR IR 259054.18 42.36
5 | EHACE A A B I 5 R 180000.00 100.00
6 | MR EHIRAF PmAT WA FE I K 79858.00 100.00
7 | P E ARG R A A AR AR . RS S 450000.00 47.20
. ] 5 o e A A B /A ) %F T TR B BOR Al £t 64000.00 100.00
9 | EHHERTBMAERAF 4G RBRI = fy 26221.00 44.37
10 | EHHE = E A A BEEET, R ESE 65000 100
11 | EHEARERERAR W R e 250000 100
WHECHTSIES AR AL | g ey 54000 63
12 | &
13 | EHAI A R A A LN &= 10000 100
14 | LR TAEF M RARAF | FH=F k. 5% 140000 100
15 | FHEEHERAE B, Sl E GRS 1000 55
16 | " EERE R 5 AR A A i R ARA R AR TS A 120000 100
PERERLERE O (ERD B | B8 SR RE R & YL R AR 101400 100
17 | &H WO 5%
: e HF JEAE TR, Hofh Tk R R TRER
g | TR LERE Wik, Bl G, VP dEs 40000 100
A (b5 RIS H R | ARESR AL 55 3% % LR AR Al 3% %
1o | 247 TR AR 79418.23 37.22
20 | E#M A RA A LN R R AN AF R Rk S 200000 100
21 | FEEHREELERAF R G P G HAT 249529.92 100
22 | Rl BRI A R A A B 10175.01 100
23 | E#EE% R BEA R A A K 70610 100
y g&mﬁ@>%%@ﬁ%ﬁﬁﬁ Kl 2000 100
25 | EIBERE (Abx) BRAT | Hw T RE S5 A 30000 100
26 | E BRI REBRA A MR T 7 5F R 52500 100
27 | E#AS @A R A A B O 5 R 200000 100
A3 S FA TR A T 4o 3000 100
28 |
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Mtk 3 EEIHEIEHR
WH | 20114 | 20124 | 20134 | 201443 A

W& B

M4BT (f2on) 195.76 236.67 214.87 482.43
BFERA(12.7T) 2766.40 3115.20 3481.20 4012.24
B 5 B35 (1. T) 856.13 898.85 1005.06 1095.03
i 7 55 (2. 8) 301.34 369.48 466.13 437.40
K55 (14.7T) 1284.03 1457.73 1561.04 1669.61
AR5 55 (12 76) 1585.37 1827.21 2027.16 2107.01
Bl B IR (127T) 773.81 846.53 986.48 251.46
FiE S B2 T8) 94.77 112.11 115.18 28.48
EBITDA({Z7T) 220.97 260.95 292.98 -
2B I 4R (M) 115.05 168.63 212.65 44.33
W&

B TRUR e B (IR) 11.83 9.24 8.32 --
17 B A e B (IK) 6.50 5.61 6.01 -
ST R L (IK) 0.30 0.29 0.30 -
&N (%) 108.11 106.55 109.61 112.65
BV FE % (%) 23.28 25.19 25.58 26.30
SR AR 35 2R (%) 5.21 5.81 6.04 --
% 7 I 2 2R (%) 8.28 9.79 9.55 -
KI5 AL HL 2R (%) 60.00 61.86 60.83 60.39
AR 55 B AL L 2 (%) 64.93 67.03 66.85 65.80
BT 4015 % (%) 69.05 71.15 71.13 72.71
LB L2 (%) 85.51 78.00 64.22 91.18
B LR (%) 67.90 62.16 50.24 80.93
28 P & 8 U L (%) 19.16 23.09 23.89 -
EBITDA Fl B 55 (fi%) 2.64 2.52 2.57 -
A ER 15 5 IEBITDA(f) 7.17 7.00 6.92 -
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fifE 4 BXTEREHHELR

i ¥r & HoE N

HEKIER

B AU R A KR
FEFEEAMKER | (D 2F80dE: WMKE= CRI- LD /E#x100%
A IOEE e ke | (2) n SRR B =[ARIET n )N (1(n-1)) -1]x100%

A AR I KR

ZEWEIENR

B FURUR e B | BN P25 RSO S 75 A+ 25 S S 2 4D

FE DR RE | EL AT 277 B4

ST AR E | BN R B

BLEWONLE | B RO S5 I B/ 3B 55 A x 100%

BFIERR
SEAN R | GFRE+ SRR [ (A &R+ K G5+ R 6 %5 ) x100%
(R PAICER F | R AL A x100%
EDPANEE | CENMBON-ENL A BB G D T2 A x100%
RS LIRS

b~

R R | S GUR I T % 100%

N
¥

SHRHTS AR | A5 (KIS + 61 55+ H KL x100%

KI5 BEAM LR | KB5S (KIRBIS+PT A & BaE) x100%

LR | ORI # B 2Ex100%

WKHARRRE D IEIR

EBITDA F 554 | EBITDA/F]E S H

#4755 EBITDA | 43## 5/ EBITDA

IR REENIRIR

TR | Jsh B & TR Eh 765 5 1% 100%

W E | RBhE A D) RBIAER A 1T *100%

LE ISR | 28 WSS I E R s 7161 & 11x100%

W BIA BRI TR A+ 28 S M A O 7 R B A
o 5% 2% = B R+ 2 5 PR R A7 £+ — 4 P S8 B (R0 0 £+ 2 A 4R
K 55 =K 3R+ LA 52 95
A 5 = B 45+ K A 5 55
EBITDA=F e 540+ 2% F AL F) 2. 57 i+ 8] 52 55 77 [H+ Pl
PSS = AR R S+ 9 AR RS
ANVHAT B S THENE, i & A =108 T B 7 BT & A g+ s A2
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BifE 5 EHEKIERFRREREENX

MR N FVERAT2006423 H 29 H A A “4R & (2006) 9557 ([E N RARAT(E P44 F1
FBEEW) , PLK2006411 H 21 H R AT (15 50T 37 FERAT (B 525 T 3705 FHVEZORTEY S5 S0
Bz, FHRKIERZSERNSR=%1%, 55 FHAAA. AA. A. BBB. BB. B. CCC. CC

MCHER, Ho,

W, RN R B AR T AR SR 2

ZwE & X

AAA LSS R IR, FEARNZAMZ GBI, E 2 KSR
AA BHEFUST R IR SR, ZARIGTF BRI AR, H2 KR RAR
A BB 5 RV ER, B o AR AR GEIE R, E L XS
BBB BRI RS — L, RARNATFIAEEMBOR, B2 K — ik

BB LB RIS, RANATFIAEREMRK, B RIS

B A FTST MRE BRI T RPN 2 505, B2 USR5

ccc B FUST HIRE IR OB T R I (A BF A8, B 20 Uil e

cc FERB B AL AT ERAT ORI B0, BEARARELRIELZIEF1 55

C ANREEEIL 55

BRAT 18] 5357 7 7 KI5 15 25 2 80 B R 5 SCIR) AR K5 S5 4%

BRAAAZL, CCCZ (&) LATNEHA, B MEHEHRATH " “FfF5 3T
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