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[l LR 25 Mt — 20 Rk A, Hs ke 4
GOyl

B ERER

1. ZRRXA

AFEH R R E A M A, B E SR
E R BT H AT, E 4B E R A
(S BRiz N o

2. DAL FEFEA

2013 4F, AR S AT T EBR S, H
“Inll RS EA B ERE” SRR
By CEPNslk SRt Rk, BRIk,
SEbriz e 4 R R EAR L.

B A 5Kk

) B P SEE AR S, R AZiE
MRS, RARIMEGE HE DL T
I A o

B A 7T, #RE 2016 4 3 AR, AR KH
RN 1224.60 T, KHZEHLE
BN 1672.00 /T L, KHEZRPISEN 64.05 Ji
T8, MRKHEENAEERN 10.80 /T .

PR JTTH, #E 2016 4E 3 AJK, AFCE
BRI E 16 X, e g7 3693
Jiml, AFVERIE A F EESAAIELEL W
M~ AR, FreE. LPE SR,

AT, A EME— AR E RS A
s s A B RS b ek, HA LSS
FEAM S A EE TR, FEMEL MK
TE KL H i AR X . A% 2016 4
3 A, A7 O s i Dk 58 /1L 2.03
fzmli, Horr g ) 10000 F5 0, 5 4400 F
Wl VEVHAS 760 JIMl, BEVLHS 2694 I, FE
PEVRAS Sk 2400 I,

E R T, Zoll 55 EAFE A ] BR A
H B AMET D b R S5 A I H A B 5 I
W . BB BT, AR FERTEHEA
FEEHR P ERA AR AR WA ERBL
WA BR ] 3T 58 D AR i AR A BR 94T
A EREBRITESFRANAGRAR . &
1 (ERD AR IFTATEA R R R A IR
AT,

MARE, B, R, s A E AT
FEHRTATI, 2 A KRR E K R
LA E 5. ARITELTE. PRSI ET,
5. Sk, DA E A R I )
WL BRI EOR T KRSk, R T B
FEVAEs BHAEBA S R KA Sk DA R
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WERREEE T, HHECT R BRI
BEITERL, VIb e 7 AR e, AR,
B W, B [ EAMER T B R,
HAR A (e J1 43 LB Tt

A RRBR 5k

G B RS A R EAFE SR S B
PR, KWL . TREERS . GBS
WSS, SRl R EFR. IFFEE. IF
F5 AT WS AEL L PEL AT, ME
PRI S 2 AN G R 58 EDL 25l g A
RETe AR gt~ b, A A = 5
ghik, B 2015 ), AR RIFBHITE 1205
A, BB 4 27.38 12T, FAh, AFMENE
WHERAT 5 KREROLEH R 2 —, BHATZE)
WERATINEE = KR, BRANA FIEFA R EA
5 LT R ERATE R SR A A
1 4 A AL o

2013 412 H 19 H, AFZikd EIESF#
P R R S IR ST A J TR (5 ISR
AIRAF (LLFRIFR “ 21515 57.25%K1 %
B BN ZAB ISR 7R #14 2016 4E 3
HIE, ~rliEdERZERAERAR (LR
fEFR “EHILZE ") FiH 2T 46.18%K 47,
ORI RN o SRR ISR . B
Wit REHL &g s, GHTARE
RIBR 55 4 77 it — 2D 30

B FRik 4

2013 4F, Ak E RS My, s
BeAbEERT. B S . BERA1ERNIEEA

AN
= o

BZEHAT, AR ORISR E R B0
H LS WS R Rk R 48300 H RN AR 4% %
S A ESE, IR T H A e v
A I 48 0 P B A 18 2%3200T/D 3 ATk /K I
AP RO W, R AR AR K Ve Bkl
105 J3 i,

FE] bR b 55 0 35 50 AP B TR U 12
BiiH, &8 FE NP R B P,
AR B 2H 2SI i e tH VA TR AR BT H 32

BT, 35, EAEZK, WAES.
T, BT, B2, 2015 45, Hdk
& AT 47.13 1270,

FE PR SR 555 78 w43k 100 22N SR
X, FER G M e, memk
TRRVHRF . JER B P2 dh . SEBLAR. B,
T HIEMRLS . 2B TR 40 v it Jeh I HFT
S5 gk AT E A TS

BART, O ) I 1l 55 HE 42 5 A3
FR M, ST SRS A B P E
KB B ABITFa6 BI, AF HEs) 7 A R K
&,

7~ BRSO

PREFHAA, AW EE AR, B ]
Lo JRE BN G122 548 5 T Jo B KA AL

t. £FEE

1. 28R

2013 FFA TN S #AT T EH k5, HIE
“silky RE. EAREBFEE” =R
By “E sk, SRS EERl
%7, ABSEBRIEE NS FF AR R A .

PREFIAN, 2 WA G . RN
NS - A TR/ I b= N N ¥ ) N
BN SR B Sl AR B A [ Brolk 45 i B
AT EZRIE, 2015 4, Lidirdulk
NG5 FE M S RNT 65.10%F0 31.85% . 52
A, TR RO SN A B R . 2015
. FERAA TR =5 R REIR I B
AF (CBURRIFR “ =&HF" #HhER, =%
FIF 2015 EAFHMNA A G IHEHE, FEAH
RHA R, RBERD, mz EMEmn R
W, A FE RN F B 20.57% &
325.08 1470. [AHH, SR A RREARA 552,
F A AR AR BN SN R BTN B 28.98%
2 119.07 {470 . BB 52 Fl RN T B2,
2015 4F, AFPEARSIHLFENL SN 872.37 12
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76, [A > 16.92%.
BRI, 52 ERERIH PR AN B RS
PLELBESZ e, — 7T, W) HE AR R A e 4
AL, SR A IR ER PR T
4.69 INE 45 E 50.98%; A5, AFIHR
T H 5 B g, T B B E
BIHFT R, BRRFEL TR 42N ESEE
3.87%. a4l RS ARE & JE, 2014 4F

AT AN ZF USRI E R T = EA, FL %
SUFFR AR ETTSE, HRARE &),
Bl 5% 75 8] s {H 2015 4, 2R MA TR AR,
BB TRERHBE & B2 S EFE TR, S
BOAMR BRI Z KR T B2 28.42%. % iR

PERZPEENFEN, 2015 5 7 BEAR B %N

& ik E 27.78%.

A1 A& E2ELHFRAREFFRIL (B4 120, %)
e 2013 £ 2014 £ JE 2015 ) 2016 4= 1~3 H
Bk L ON G| EBRIR | BA G| BRE | kA gtk | BRE | kA HH | BRIR
iVl 35235 | 3617 | 38.84 | 40925 | 3898 | 4629 | 32508 | 3726 | 5098 | 7119 | 39.01 52.72
BER 176.86 1815 | 2055 | 167.66 | 1597 8.39 | 119.07 13.65 3.87 | 2737 15.00 | 2441
% b 39.11 4.01 49.12 39.04 372 | 4677 | 3254 373 | 3574 5.35 2.93 19.63
i 7Nk 8.84 0.91 -4.86 5.81 0.55 | -15.83 0.53 0.06 11.32
g | HE 0.77 439 | 60.74 4224 402 | 6032 | 37.99 435 | 6059 6.67 3.65 56.07
=T 48.16 4.94 14.37 50.44 4.80 15.31 52.70 6.04 17.36 13.60 745 | 39.41
/Nt 668.09 | 6858 | 33.66 | 714.44 | 68.04 | 3556 | 567.91 | 6510 | 37.71 | 12418 | 68.04 | 43.78
SRR RS
Witk 63.44 6.51 23.39 62.55 596 | 4197 | 7249 8.31 28.42 15.35 8.41 4827
EErlk B4R | 277.15 | 2845 592 | 316.04 | 30.10 478 | 27782 | 31.85 562 | 5740 | 3145 2.49
BR R (B R -34.49 -3.54 4301 | -4.10 -45.85 -5.26 -14.42 -7.90
&it 97419 | 100.00 | 2598 | 1050.02 | 100.00 | 27.07 | 872.37 | 100.00 | 27.78 | 18251 | 10000 | 3152

FAPRIR: 2 ) R

2016 F 1~3 H, A#ESEHEESKRA
182.51 1275, 5 2015 A1) 20.92%. ML
M 5 SR A FIN DTk AL 2015 A48 14E
AR A, ZEBHERANIEE, ok
PRAE Y, BRIZE KRR, A =R
BBA R IR K, AT e s BRI
5 2015 fEJEE B 3.74 NE A E 31.52%.

2. BHAZEHRR

SV AR R 2 7 H 22 7 HE R DA R R
MU, R A R IR E A e i R B it A
H o AR R ST, 55T

b ¢ SN SN NP g\ 43
(—) &Hks
N B ROR 2 AR T BT A T

EH R ARAR EZE 2015 FK,
AFF 51.34%, DURMRR “E#HHBEITD K
ERT AR ERSERKBARAF. EiHE)
& PR B AR, A AL IRIEBOK B K
BIRAR . EHRKSFLKEFRERAR . H
AN =K AR ST KA RAR
BT EEBREIHRAR . REEBERR K
A MRA R BB R A R A A 55K A
NI

A2 ME 201643 ARANE T E2EAHME HSAEAR

251 0B & H# Bk delich B RS K% WA EE (%) FEH R
@ilnal®)
KE ZiT 1470.00 | PU)il, B, TR 52.00 Eiliva
KA 135.00 | =/ 50.00 il
RIF LT/ 8]

18



BSZEUGREIRAE

China Lianhe Credit Rating Co.,Ltd. SRIZ TP BIRE
Nk 67.00 | Hil 60.45 Ecdile
it 1672.00
Jb3E 200.00 | K 64.00 £l
VhiE 132.00 | HK 51.22 P
B 120.00 56.00 £l
% 30.00 | fEEE 51.00 Edive
R 78.60 51.00 £l
1t 64.00 55.00 Eilil
BRI 126.00 I 61.00 £l
Kt -
=k 129.00 | Zf 51.00 Edive
T 60.00 | M 55.00 Eille
AL 66.00 | HrsE 100.00 Eidil
I R HL 132.00 | i, JIEE 100.00 £l
Bk ONEl 27.00 - 95.00 Edive
e SN 60.00 99.82 £l
At 1224.60 | -
SRR 9.45 | Hil 64.89 Ecdile
R — A 9.90 42.18 EEdia
R X 20.10 64.89 Ediia
FHHER 4.95 i 64.89 Eidil
)
I XU 9.90 64.89 iy
I 7 XU 4.95 | Hrgg 64.89 i
ARNDAHE 480 | =M 64.89 £l
Mt 64.05
& 2.80 | HiMl 64.89 Eiede
T IRAR 5.00 | Hi 64.89 Edive
JtH
FMEL 3.00 | 7 64.89 £l
At 10.80 | -
&it 2971.45

FAPRIR: N8 RApE

MR BEER o, A a] IR gL,
BE 2015 FIK, AFHEENAEERDZ
2885.50 J3 T I, EZF ol nt = Rl 7
AR, =EHFTF 2015 EARFHPNA AL HE
Fl, F8A A KN ERD . R 2016 4F
3 AK, BTN TR — & LA
ey 2 XL Y B I — AL 7=, ] ml AL
HEBFEYAE K, N 297145 HTH. #
EHAET, AREmELEK K R HBESED
KRB, WIS TE. Hd, K
IS HLA A 1224.60 J3 T, KHZEHL
AEHN1672.00 T, WNEENEERN 64.05

JIT R, JefRAHAHIA N 10.80 T T L.

A3 N8 2B AN BRELATF
($45: ZFE. ACFRAE)
20134 | 20144 | 20154 | 20164 1~3 B
B3 1E2S s 2860.30 | 3321.75 | 2885.50 2971.45
R H 1228.38 | 1396.83 | 1261.19 283.30
Hr 1183.02 | 1348.23 | 1235.61 274.12

TR A E) A

RAE R T, 2015 £ AR R L 1261.19
T B, A 9.71%, — B FAA
FHAERLARTED, S— b THEIH
RIGHE LR, SFEARRKBERRD. FH,
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AR EREEN 123561 TR, A TFRE
8.35%. 2016 4 1~3 H, A F] LUK L& 283.30
2T FOI, 5 H B 274 1242 T FUI, 235015 2015
AR 22.46%1 22.18%.

MARE, BRESN, BRI
EIUEE SR R D, AW EE KA
R, AR EEEAR H I AREROR LR 2
MR, ARBEFBREEKIE . BEEA A
R WERIE M=K, AR BEIRSGEE
Hit—2htk, KB IAEERHA, ZEPUA
(Se AR SRR B L

(=) RS

TROR AR 278 SR 2 B A A | [E 3%
BERA MR ~A] . EHERERE dbs) FRA
) Je 45 i A ) B B A BRI I A R A F
(#Z 2015 FEJRFFIE 35.21%, DARfiAR “H
B, SEN S aFEMER D H TR
PRI RFFR . Weim L. 48, LR
BHARI R R TGRS WM RIZE SR
A

B 2016 3 HIK, AR S8 BBRT I
16 %F, HZEAT=HEST 3693 i,

4 UERNG RS (B45. Feb, Aed)

bif=| 2013 4F | 20144 | 20154F | 164£1~3A4
JE IS 3327.39 | 3176.19 | 2764.35 617.52
PR it A 2973.51 | 2756.47 | 2369.48 563.29
%l 407.46 | 347.57 | 269.09 268.98

FAPRIR: 2 ) RpE

FEZ PRI AR IR AN A KR T Bk AT 3
R kS Rz, T H R T, 2015 4
PLR A 7 BRI H @B ARA BTl gR, A
A5 PR b S AR B R R e B R I P
TF%, 535008 2764.35 JiFN 2369.48 Jili, [F]
Eb 23 51 T B 12.97%A11 14.04%. 2016 4 1~3 H,
N F R ER b AR = R A 617.52 T30, T
AR 56329 Jill, 4rld 2015 FAER
22.34%H1 23.77%.

ANFITEITE. NSRS, 53 %%

P SEEREE, DUAEB AR ISR, B
PRI R KAk, 2 T B
BHIMTON . T R KRG Sk DA K TS TR IR I B
I BT R BRSO B R,
WIBHEE T A el

A MR P B R R A T A )
fith, tREAFEI TAEME S, AnSETEN
ZARERHEN, BB AT A A H A
Bl R UL b R E AR ARAE, 4 WA
BIE R P AR B bR . A TR
B R TR, BX A SR
AR RARER, IR sy
BT e RS2 TE. ArlEd AR
BT 2 AP EOR . B & N Tk
2, 51 TR AR FH 22 A = AR
WA B L. HANA R W TG
TAE, 5 ANER SR AE TERREE
TNVEAT I IR I R 2 W R

Kk, AFHYSAEZE. PV, Bl
R IR TR X IR R KB R, 4
BWRBBARAE H, RIS K ) % R — Rk
AL T, ) U A = A

BRKE, BREHN, ARSI
TR A BT TR, BRB S0 R
SRREAS, BRTHRTIHTERAR, SR
FREHI — & &S K ST

(Z) @k

N E A o A A 1 A PR A F
(LURfERR “AZ A" EENFELD, A
CEMR. ) FFXERENENF K. &
B, 2015 FF)K, AREREHEOMLE
7 K, EREREREX KT T X, H
. R, EETVE . AR, YA
TS VR X A Sk 3 N S Tk 5
BT ERAMEOWS . 5AFEHES
KAMFEG R RS LLLKIT FIFN IS
. K EHELL g LI5S

2015 FAZI w2 SE S A 1.63
{20, [FIEE R 20.70%, FEREMATF NT

BRI LI )
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SO, A S OB AT N R, H
Hh O] ) s RS ek B R R 35.67% %
4913.18 J3 i ; BV R Ak & [H LL T B
17.59%% 5575.30 /i, 2016 4 1~3 H, &%
WO SR A B 3768.82 JiM, |5 2015 FE4x4E
] 23.18%.

K5 NE) EZEAOHRREALE ($la: k)

2016 4f

2013 4 2014 % 2015 £ 13K
B 6928.00 7637.29 4913.18)  1118.68
L ETE 5335.00 5268.07 4964.04)  1017.60
VETHHE 824.00 828.74 803.06f  194.58
BT 7100.00 6765.00 5575.30 1371.10
HFHEATE | 20187.00 | 20499.10 16255.59 3768.82

T N Py

(W) Hik

AT EHE T A A EBRYREEARA A2
PR ATIR I H #5548 ST A
A, JFREREE. MigEi. eksg.
FERLIE. MVERL S BRGNS, N
P B AR S HE B A A AT, B S T
P, PEREAFIRE. B i B S I R
S AT M S S AR R, A J AR BB F
RFFEEN I, N FEME D 4RI AR Hll 2,
22014 FFPUZRLE, AL T ARHuEiRE.
2015 4%, WU SEEN 0.53 147G,

(&) 5#

e S B 3 B BR =] (BLR PR« B4
mEF ) R AT NFLEE R TS T A A,
FEATIIE R ACRE . RER A BARAL
HEE5E, FIRTETTREIOR . 37 Ak IR 55 e
BEATIRZ . EHR S RUERC T “ B ot - AU
-GS 1 “ B Pe 48 SR ARG E ML E”
e, J/ERuEMEsE 7 EEF e Rt
AR A (BURfERR “BE#RHE . Wil
BE2h4% A P ETTA R TR TR A R
AFE (BURERR “IHERE" Sk,

E s RHE E F P A RS TR % 4
TRAT A M XU 5 5% F1 o B % 4 2 15 1 ST A

Nt e S =g in=a= VIR AR

WARAE R ER &R ER T AR, 32
MR R AR A = e, EEEAA
F] AR 6 2B LR, 2015 FAEARE T KIE
T2 800 5 R/AF, 2N A Ak,
EHFHER S =, 2015 4, WA F LM
688.33 JiH, [ALLIEK 7.66%; [FIM, ~AF4
R EEMRAR 670.89 71 H .

Bl 4% & IR R BRI T OB 772 AR
&, 2015 FEBHE~EH 10.88 FiMi, [FIEL
B 11.02%, FELSERIEH R4 At
HE,

() tepek%

A5 A ) 4 5 A I B A
FRTTEAT (LARRIAR “EIEB ) AT L
JREA WS 7 A 4 i A R A = Ao, $RA
BRAEEEUR 2.5 42, 2 H ETE A KR R
A rE Ak, R b B AR K I R AR
Ak

Hp (R B YRR A AR, A AN A ER
it B 1) 3%, ITLSAE = B RIS, HAE
X HE TV BARAE BEATV SRR FFLE 50% LA F o A3
A P RE = B 32 EAE PR A ROR KR sE %
VALK, X S X AR R I E . M
reE BE, TR BT S A A R AR
FEHX, e EE R

] 4% 55 FHE 25 A1 T R R 9 1< 7K 8 05 A1 B
TRIRA, #2015 FK, ARHAF 140 5
N gt TR P4 A = A AN AR T 10 7 AR R B AR
R, PanE ENRRET IS, %
FREE B 1 N BRI T S AR S 1 A R

R 6 NE)RRERATZ B I AT

2016 £¢

20134 | 20144 | 20154 13 R
P () 147.06 143.29 157.12 59.30
HE (I 160.33 143.21 147.14 31.52
Bty Go/mD 2608.90 | 2833.99 [ 2576.75 1987.40

FAL R o a) Rk

PREZIIN, HERE 2 R R RER I,
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T BB B SN IR G K, 2015 0 R
157.12 J3WiFN 147.14 J3mg, [AEC3E K 9.65%F1
2.74% . [F] 1, R 7= W AN B T 34 0 A% e 30,
] LT B 9.08% 2 2576.75 JG/Mi,

3. Ak S Arsk

AT &R KRS AR T AR E A |
WREGTARA A (i “EREFLHREAR
AFE, ORI “EBEFE . BEh A
BIRAT CLURfEIRR “rhaiite . EiR 5%
HIRAF (LLUFfRIAR “EEMES AR, HHE
BRBRARAF (LURER “HBR"D. +
[ B i R A AR (BURRIAR “ @i A 7).
W E B TR R (BURERR “ 7B,
UL P b 5 e A B R N W) S SR
#o

AR BB R AR sk, ki
R, ERAGHEAGRE S ZRE T,
WM S5HRAT . R aE AR, PR
BIEE AR ST R = E 0%,
HEHEARIE S SRS A VR T ORB s i s A
SLTE RERIREE P RET N, RIT T E R
SHBWAUSER M, WAL T E AWM EIE
AR, B 2015 4P, EHASFEE B
ik 1206 1276; #RZE 2016 4F 3 H, EEEEE
MR 1437 1278, 5 2015 FJRA k.

FE 4 % AT R AT K TR 518
4 FARAT L B ) — K ek ([
BAFIREE 90.41%), 1% T AL 4 Bk
R ARG T — A E RS & #E 2015
IR, AT R A TR BRI 55 A F I 242
K, BEAYTEEAETN 88.60%; HIIWRIL
TR 162.60 1470; HITERREUN 126.10
¢.75

] 5 3 A e 4 B IR A A AR B 4
(Fefl 51%) SEmRER G WAL A S HE 4
EHAAE, Mo RESs. T RS
BIBON e k. BE 2015 FFR, E#%
HH AR B P MR 2176 12T, B AR

1187 1275, HEHK 120%, H A AZEIEE L 960
{276, B AN 494 1270, FIHIEK 106%:
£ PR AR 1009 {20t BCEERN
619 1276, FIEEHEK 159%.

R IR AR IR B L, A
For WK, FEAE S T I RIAHIX ;. fd
MR HERNA R . R B EE R,
A T Aml % P e, R IEE ST G A
o 2015 4, PTG IR E T,
£ 2015 R, AT ORIE S RUEHE 2 30 12
JGo

R 55 25 YO T Y AE AR SAH SR %5
SV TR H R LA S A A
2013 4, H AR ARAARAHE 2 U AR R PR A %
AR TS SRR 5, ST R s H e 4R
PR, KIS BUR R LR FN AT R B 29448,
VEEIT A . VR LIRSS & mgE Rl
SR TREAFAE AR 5. 8 2015 4, %
PRI LRR UL R 1742 127T.

FE T ) A N R A R B
EAREAFZ—, ZEZKAH A .
Hh G B L b 2 5 2 R RIS 2 K
B, H TS R RTER 2) SAE ) TR BT
PR BHIERIH - Hr el A1 ge R il
T e 3 L S B BT . 2015 4F, &
AT SERIE T 14 4, 5% 1.79 1276,
Hh s e g st e 3 A4S, 5 H 1.49
.76, [FIUHE 4 1.03 1276; A0 HT 58 % %
TH 24, #3023 1270; kIt 4 58 ik
TOH 9 A4y, & 0.06 147G,

HL B 8 AN A R RHE BT & . 2014
., RO E S . HOF AT LR R
6 Ti; FgmrIEFbrdE T Tk T2 2 % I
H W SO gm AR ) AT S, Bkt B 5K
PR g 2 T, Z9% 8 Uil IRTFIRAUR L F
18 Tl SR RER] 7 00, B ig R HEF 18
T SEAHT L LR 22 0, BPREEAEARL 1 T, 1R
W AKIRAL TS T, “ AR 2 30 ZE TR K R A H AT
RIS T B IR R T 48 8 R R R 4

RIZILF N3

22



BSZEUGREIRAE

China Lianhe Credit Rating Co., Ltd.

SRIZIPRIRE

SE, ST KR A SRR AR S AT 0 B 4 1
P FE ST, P A AR T A A K
(1) 2 TH S0 v O S Al iR 5 o0 33 H
FRINIZE ;s TERRIR T, BRI TR
o G AN E S N e P &Rl )
REEURTE T I , R T HARIENE. A0
PERIRURIBE T, 3 pR g . MLHIER R
TRRER: WA, TolRALEER
EZ N YZIPNEE & DN Ti35% X S E I
H. 2015 4, BFRRRFERIESERA 10.36
256, FILLBEK 4.74%, TREAMM 4323 H
PRI TR e, b5 s B R, SK
BN 17.60 1275, [RIEE TR 11.55%.

CAFIESEAL R i ML i, al
SLEMBA 36 Korad, fEAEERE NG
178 FAEFENER, A BHA 245 B br b il
ARAR . ZEERGRAF. S5 E#
HHRAF; BRZEEEEHARAR; 5
IR A G O AR AR . #E 2015 4
K, SRS T2 AT 1363.07 14765 2015 4F
SEPUENMLYN 132.41 127G, #FiE 46.01 47T

SRE, BREAN, A SRR RS AR
PR B

4. Bk
I Brolk 5 LABR A BB e . EFRR 5. B
bR e Rk 55 A

BN E R T, 120k 5 R AT
A b R Bt 558 00 & BT RAR () A |
TR AR I BT 2 . O 5E AR B I I H
F05E Y R ZE RRE R Se T H R38R A
TAEEWH . HlW ST b EE—.
A =, SRR, RP . WKRE.
P EEZRRAE L) s EMEE. WAF., 6
FE A TREROR A . BIAMEI MY 55 32 B0 A5
EAEM AN L X I 2 BF . A miin, %
PR e DU RE SN, A 8 RILWE S5
SE PR A Y . B JE 7 B A S K PR T H FUTE B
Je v EAT A8 73 PR R ¥ 2x3200T/D #7284 %

KPR CEP7/Ke 300 Jm) K HEE
Jitio Forr—HA T AR F2KIE 105 Ji. TH—
B REHE L N 21.6 (L C NIRRT HAr) X,
A XA Hb 55 % 00T T A1 9 2% T A IE 76 R85 4
peid

E PR SR 5 J51i, 1%k 45 3 B 3K S 7 b
bR 5l 2% 2000 4 LR PE A 1 3 H O
500 smAk. HEARS I 500 sRAMEFIE K A
it Al [ R E R SR 2 A R A R (LA
TR CEBRE S BRERERM . KT,
KEFEPRR G R, JHEd e, FE
b ERTIRG, WEIREPRR 5 2 8K
X, 2015 FEREH D% 1425 125570, B2 HR,
[l b 57 5 Ml 2% 78 56 4 FK 100 24N E K ATHLIX ,
FER G0 s MER . RETRL. I
REVHOFE R AT 77 i SRR A
Ho, M2, 2EE. BEHORIER S v v R VR
S5 ok DA R R AT A

E PR AR5 7, A E R A 1EL S
FEX AR TR BRI, DA ERE
WA O (ERD BAF (URRRR “dRg
£ R RN REE B 2L st
Wt O A TR R H EEAMAETL JE.
MEANER, WERER. T, BT, BH%
27k, 2015 4, BRI R AU T
4713 476, FILLRFE 42.30%. $4MIH SLiE
e EERIE G %, 50 245k, StfEKE
F RS 2 EBURF X AMEBIIE 1500 24,
NG5 R 3 SN/N - SN= I ¥ A 1
gigl, B2y HRE, AR 30 Z AT R4 .
2014 4, FRERIEER AN IH S A TE 2 B
FEN DRI E 2K, BrA BE4M I H & 5 e
ERE T RFPIERCR.

BARE, Aa ERL SRR, ERlk
W RIFREAFTAFRH “EEr—RiEs
B (R H ARt .

5. aEHE
MAERRIRNTRT B 2 7 A
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Ak, AFRRAIEA it e, SEmAUE
HRBOEE ETE, 2015 4528 10.04 % A3,
1708 R BB R, 2015 558 6.01 IR A
AT IR R v T UG R, SR B
JE B R BUINIR R B, 2015 420 0.22 K. BAKE,
N T ARG B R ] .

6. RFEBBIZF X

AFEEF TR =BT A T SR
P SkiR . Hodr, B iRECEIER TR B
2K I H R gR i =3, JEN
AR KHTE, A 2016 453 AR, B

SRIZIPRIRE
W H R B BEE 1249.74 1270, DEMRE

S

353.01 f¢70, ARKBEAE HJI00H 2R,
A RS M — Bk, R FRE KD —
Hok, ZEAPUARRE SR 4k S . IR AR
Pz SR B s, A AT @A AT
%, #E 2016 F 3 HJE, ARE@EPEAE
W BRI SETH , THRILEHE BT 200.25 1276,
CLoE A% % 88.51 1470, HHELT e A A IR 131
H, A" GBS, TR
R 51.67 1470, CIEmR st 42.89 1470, 58K
FERL R, ARIR TR

A7 ARE2015F 3 A RAF) EREMEIARFL (45 127T)

A 7 Bi=PSEd 3 BZEI6FEIHRK | BHITH

HERS Hh BRI B4 2016 4E 2017 4 2018 £
IR Y R 12.51 50.06 51.57 3.54 0 0
PR 17K HL 132.91 531.66 170.9 49.26 55.78 63.22
¥ a7k B 40.01 160.02 19.74 12.17 10.38 13.22
JesEe) = 23.82 95.28 32.16 31.4 29.1 18.3
BN 13.89 55.55 37.65 16.69 7.3 1.5
VB T 22.33 4534 33.38 29.42 34 0.9
& 13.27 53.09 7.61 37.53 0 0
AiE 258.74 991.00 353.01 180.01 105.96 97.14
I 52 U8 I O R 1 S 28 M v 6 B — 188 438 207 6.00
—Mr B TAE
R s [ P R B Sk TR 4.46 10.4 11.40 2.80
T T A8 P TR T e R Sk % i S 0 1
- 10.69 19.86 29.42 0.20
it 17.03 34.64 42.89 9.00
HRAEEBE b 24.95 40.51 45.13 2.65 278 3.15
RSB B~ 23.07 42.05 21.55 3.68 451 3.45
B 120 Jini4RACY e 8.86 20.68 18.33 3.41 228 1.32
R 12.04 28.09 3.50 3.70 3.82 5.82
AiE 68.92 131.33 88.51 13.44 13.39 13.74
At 344.69 1156.97 484.41 202.45 119.35 110.88

FETEY AN Py

RMARE, ARTERPEDTH MR, TR
UL 1501.66 1470, T8I 484.41 14
JG, TF 2016~2018 SE 43I 202.45 1270
119.35 1 JCH1 110.88 147G, A F A K3 BT FAE
K, fAE—EHERET].

I\ WSS 3H

AN FERHER) 2013~2014 I 55305 40015
SIS AT R E A0 i, JFHA
TARE TSR = L& 458 AR Rt
2015 FM 5 E S Imte 2 THT S % B CReR
RO TEE, IR T AR R LA
it . AFIRAEN 2016 FE—F I 5 BdE A&

HEM AR BN SRR AT ITES AT B LR BG4
HPEF .
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BRIF R BARE

L.

MG FFRIE RIS SE, 2014 FAF]
BN F BB 20 5K, & LAE ISR
BIRAF . REKTHEBEDAERAFM YFS
Automotive System, Inc. 3 ZK Ak, [FH 8 K
WAMA NG HTEH; 2015 FAFHHY 4 K
AN AT EHTEH, FRA 8 KA
ANEICHE .. BIEE, HT AR 2014 /M
2015 73 ¥ 22 A5 UEF# A E A% R A PR A
AINGIEEL, AR SRR, W
Z MBI 2013 FEAHA HLETT Lk

HE 2015 %, ARG IFR 7 L 814955.30
.75, IR CEDEIRZRBLEE 701.61 12
JG) 1411.48 127T; 2015 £ SEHUE L Sk
A 1042.40 12756, FlEEE 165.13 147G

BZ 2016 4 3 HIK, ARG H T~ 080
4887.41 4.0, WA FEMm (& /DEUR AR
716.68 14.70) 1445.67 14715 2016 4F 1~3 H,
AN SEBUE N BN 208.28 127G, FlE SR
40.01 127G

1. BAE

AFEEFEUENS 8 E, Hfd )
BRERFNE AR PN E K. FREZHN, =%
MATEREM, TR SRR SR, SR
SRR, SEAFEIEEE AR 2015
B, A ESEPUEION 1042.40 127G, [F EL I
b 7.44% . A, ] AR A EG b 13.39%,
Bee i v TN B, B0 FE R 2R [ b
FF 371 AN E SRR 32.17%.

HATE) 2 FH 710, Bl LS5 R 4 K B &
TERETH @O b HERE, AR =% A A
K. 2015 FAEIRH A 225.61 12T, H
T e R ARE S BN I ELE AR,
BN ST R R, B P PR K,
2015 59 80.94 147G, [FIELIGK 68.17%: [F]
B, A AR 55 AR ek, A ] I
%5 PRI L T B4 16.39% % 93.95 1270 . B 4A F
2015 4%, ~E AR 9 A GEVIRON ] 21.64%,

b7 b/ g R s, B SR — e R R T A
EIkINE

2015 4, 23 W) B = P AR 107 2 RSP T8 1
£ 3291 146, FERZBTRKIE C(H
36.71%) fFHRk ik ChEE 14.98%). [
ERPRAETR (HEE 14.08%) FIfEz TR
WA CHEE 14.16%) HIKIEEK .

2015 4%, % TR AL E GO R,
N FESEP A 67.16 275, (R LK
24.83%. MHEE, FEONAE LA R E T
B H AR T N 2 WA A5 1 4 Al o e B
Bevifeas (HE 18.32%) R Al H 45 4l
W A A B U as (AT b 24.39%) DL
S Ak B T A R e i B S AR B A (O L
35.38%) . K, ARIENMEAMR P
£, 2015 4524 235.58 1270, [AI LG 36.40%,
FEH T BUF A PR K

2 FIRRIZE 52, 2015 420 7] S B &
A 165.13 1270, [FIEHIEK 13.59%.

BI7 AR F BRI bR 1R L

(12.71) (%0)
1200 35
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."'""/.‘ 25
800 -
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400 0
200 =
O | — T T O
20135 20145 201545
e Bl A e Bl A
5T —a— Bl FigEE
—— Hy ks —— BN

FAL R o a) Fit kg

MERTabr G, FREZHN, BT & HFEH
A4, AT A #FAGE IUECE BT, (HIF
W, ZEMGETRW, AFRUWNEGNE,
BN T R E AR S AR PR S R T
F%, 2015 4, 4394 6.10%F1 9.30%, 435l [H
EE R FE 0.50 AN F 43 s A1 0.73 AN E 43 ko

2016 F 1~3 A, AFEM SN B

BRI LI )
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208.28 147G, 5 2015 4E 44 E UK
19.98%; [FHAZ A SEEUR)EEAT 40.01 12T,
2015 SEAERNELHIT) 24.23%; EIFE
N 33.09%, 52015 HE/MFIEEK 0.92 N E

MG, AakSEA. hRERE, BiF
HOHRA TR T A A S T K. (HAZ 2
LU, A A H BRI Bt
TR

2. IARHM BARRE

SENESN T, 2015 4, ZEMAHRN,
2 ) L g SRR Pk, A A
RN R T e Nl il E A
17.67%, M FBAFLE SN ERMAEF
byl 18.23%% 1318.36 12 7C. [AH, 2ZHEm
Mg TR, ARSEIEHR SR EEE
BT R, 2015 24 1006.78 1276, 2L,
2015 4, ARSEFENAENRESFREN
311.57 1275, AL 23.51%. MR R &,
AFRIIEWRANLFEEFE 1121 MES AR
90.26%, A FINSEHLR B —M, (H% 8]
A GRS WK, A R 28 TG SR
RE 9. AORBEAE B OUH &=, An&
B &RA B R e K.

BRGNS USCEIFAh 5 T SR
B TR RS eI N A L1 /NS K5 it Sy I B e ot
NN, 2015 FRITE R 627.83 1070 [F
W, A EIT I B I o T D D [
FE T B SO IR I 4 B B3 S AT I 4
2015 SEN A TGS ILE T L 848.62 1470;
POIE SNV 220,78 1278, Wi H AR KR
WK, ARBEE A PTG

BVEANITH, AR EFIESIERANFE
A I I ARAT A AR SRR B i T 3RS B
&, BRGNS S RIS KA 4 M
FIE R ARIRESS . AfEREHIERA
HAH TS, 2015 4, AFREEIEIN e R
AN 160.41 1278

2016 4F 1~3 H, ARIKLEFHRDMERA
247.94 {070, GETESINAFHE 25.62 147T,
[, Aw#EENIEFRmE 85.00 147G,
BRI HPLE R E 57.95 1278, SEUA AR
M S B .

BAE, ARLESIER T, BT
A FBEGEAREOR, FAE—EER LT,

3. K RAR LM

BREFHIN, a8 T4EMERNY sk G
B, AR SR g . B 2015 4F
Ji, A G IR B 495530 {46, HAR
NG 33.33%, AR E 7 15 66.67%, A H]
B LA AR B B R, HARRBITE S G iR
EREG.

20154F, 2 1% M 4 H A IR 2 5 7= Pkt
KW, ARRENTE KR, #iE2015
I, AFRSIE A 111651.681470, FHH
THT4 (4H43.90%). LAA e E 115 HIHAR
BTN S IAB AR R  (110.28%) f 1%
(156.08%) FIHAbRB) T2 (1529.21%) 4
Jio

B8 201558 A | i 3l 7 = 14 i 1 4

Hitn
10.53%
b
&
Fopd 43.90%
ke
20.21%
3. o %Eﬂﬁ
Fz‘.
10.28%

FAPRR: 2 E) FiHRE

HE 2015 FJiE, o F TR %4 ARG
K% 725.01 1270, FHEK 35.34%, FEHT

o A TR A ATA SRR R AL Rt
AR R
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BATAER QHEE 96.44%) (MG, AR TRH %
G, ZIRE4SHN 2077 1476, ZIEES S
N,

2014 SEA A ZALZEIES, HTZEIER
DUEHAS 5 HERMEEANEES, THHE
SRE R, SR FIAE SR
2013 4F[) 8.37 {LIGHEK & 124.56 146, #E
2015 fFJE, A F LA i v B A
AP 3R 0 M TN 169.76 47T, [HILLIEK
36.29%, EEH T T PudEg K.

A 2015 I, 2 A SISO AR /N
o, WKIAFA 91.98 {270, He, HIIEH
iy N SR T a7 N A S 0 VA o
60.27%, ET AWM (B 2 MUK &
MSCHT REVE AU, A, SHARER. (L. W
TURATE B2 23 ) R RSO SRS, EL T
LA BN OW R T T2 80% LA b ISR K v 4 5
AT IE 5 (1 SO R (5 39.04%; BRI
S8 R AN EE R AH UL B IR K A 2 P SO IR 3K
1 0.70%; AR #ES 20.72 1270, THELL
1] 22.53%, MWK KA 71.26 1470, R AIK
W o AT B AR R e A T RIS R, 6 AN A
LI A 79.00%, 6 MHZE 1 FLLNI &
5.66%, 1~2 EM) 1 6.84%, 2~3 FE1h 3.38%,
3R 5.12%. BARE, 2w SR K
WA, RIS T, 1 SRR
WO R b, BRI AT BE TN

BE 2015 FIE, A 75K IR
108.10 127G, FEHIFEMEL (5 20.84%) FlfE
PR (h46.31%) MR SZIERINMAE RS T
ERECIR, AT 2015 SEATHHRAT IR BN A
7.72 447G, THREBIA B e . #k 2 2015 K,
N FERIKENE N 100.38 127C, [HEH TR
20.08%.

B 2015 R, AnJERBITE ™ 3303.62
fe.76, FERTEEEEERT ™ (45 15.26%).
i 52 B2 7= (1 51.60%) FIEEE TAE (& 19.46%)
PR o

B 2015 i, A A AR TR /N

S %2 161.01 147G, b, XTECE MV &
74.91%, XEEAMHRTE A 30.31%, XA
B 1.53%. AFFTEARY S RO Ak
B WO, L BRI AL Ak 2015 4,
O TSI RS T SRR B I & 4.23 14T

A 2015 )i, A F] [ € 55 J5AE 2372.50
{275, BIH 6257.28 1270, HIRIEAE HER
10.47 {270, WIHMNE G 1704.75 14706. MK
BCRE, w5 DL R R Gl
71.25%) FIHLER & (15 27.99%) RNE, BGH
HKN T1.85%.

b o~ \) I H ARG, ARIER
TRAFEK, #% 2015 48, N 642.76 12
JC, ALK 35.07%, EZ il TN 3 T2
EHJE NS TR, Fled ) mH ., ERRE
Fel i X T AR AN AL S8 e — 300 TR i 5 A e
K.

BAE 2016 3 HIK, ARGH B
4887.41 147G, % 2015 SEJE/NEIRD> 1.37%;
He, Wah%™ s 30.93%, AERSE G
69.07%, TIF=AEL 2015 FFIRABA K

CEE, AR BB AR BT A
Ty WANE SRR ML A MR &
FoAh i ah 9= o5 b s RSN B DA & 5
FERITERE TRENE, R TREUE ). O
BN, BREHAN, AR R8T,
AR i s

B &R

HE 2015 FJE, AFAENEET
1411.48 176, ALK 17.97%, —JHiHT
AFVSEI ARG R, H—m, AFK
7 301270 2015 42 55 — 3 p 3 S48 G 2: 450D
AT ER . 2015 45, A R BRNEN
170.04 127G, R 25.21%, FEHT R4
P ) ) R i 2 A AR R — 5 XU 1 % 1 K
WK, S E0A B R R AU — XS
IR, 8% 2015 K, HETEAFR
aaTl 709.87 447G, HoAr, SEWCE A f7 31.58%.
BARRNFY 16.32% BRATRE 13.69%. K4
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BCANE 5 23.95%. 2 5] T A 3 B e FeOE 1 v
.,

A 2016 4 3 HIK, A FrA#HN & AT
1445.67 1270, % 2015 SEJE/NEH K 2.42%,
SERIEE 2015 FRABMAK.

BARE, AN A SRR R DL R
Sy BCRNE PG, A A A B AR 1
K

Ak

ZAICEAR R, 2w AR R
WK, #E 2015 K, ARAfiETh 3543.82
2.8, HARsEh G 46.74%, AERsh76 G
53.26%. A g LAAER S e, (HIEGR
B4 o5 Le/NE R R

2015 4F, AR FBIA6GIE G 5.59%%
1656.35 1270, EEHEIIMGR (4 7.33%),
AT R (o 8.72% ) oAt AT 3K (5 9.04% )+
—IERNBIAR ARSI T (h 10.34%) AHAth
W’ (i 53.43%) KIpk.

2015 4F, 2w F A AR B I LR B
30.48%, F B TE MR RIERD> . #E
2015 )i, AnlFAEECA 121.41 1470, H
SRAFE F A5 7K 108.49 1275, FRAEAE K 0.55 12.7T;
PAD 2 Je R HEIR IR 13 453K 0.06 127G, LA
N AARIES: . T H RSCR AR5 55 L S U 2t
BN B IER-AFAE K 12.31 1478,

BE 2015 FJE, 2\ AT KR/ NERE K A
144.36 1270, B ARG F I TR FKFGRE 4.
ISR, 27 NATIKRIKESTE 1 LA o
EE 76.17%; 1~2 4 15 17.13%; 2~3 4E (5 £ 3.26%:
3AELL B AL 3.44% Hirr 1 AR DL Fdn ) KA
RAFIKEK 9.74 1470, FENREEHM TR,
Forr, RAS AR A REEUE R A BR A 7] 1.24 1278
RIS IR I R AR 1.23 /470 AT
IREFIBER R THRAR AR 1.11 12760 K&
RIS = (BRHED AR THE A 7 RS
THREA 1.11 125C

SFIORBHAR AR TARE. THOMERT TR, B4
F 4 3 BAR A A RIE F IR AT A H bR A .

A 2015 FK, A HANARE T
149.81 1250, [ 4.21%, FERNNAFT
FEIARUE SR BT A 540 AR 1 oA 4%
FEM G AR AR S M &% . AFIK
U4 3t — 4 g A At A K 3 R 0 [ o
PRAE 42 117 A 213 (5] B 7] 1) A 2 422 ) A 3 30

52— 4F P B HA B RAST R 0 K M e 5
M), #%Z 2015 FFE, ] —F N B AERS)
Bt F IR/ 14.06% % 171.21 1278, T8 H—
SN BRI CHEE 91.68%) F%.

BAE 2015 IS, 2\ HABGS) 7455 884.93
{275, FIEEHEK 23.98%, FEHTL2EIES
WEFFAE G N EEN S, A AR KSR IR o
FORIEIE K, #E 2015 £, N 555.81 17T,
A EL 3K 41.82%.

B 2015 FJE, A A AR S) F R /MR
WK E 1887.47 1276, FERKMMK (S
63.81%) FIRAIGFE (L 32.91%) M.

B 2015 L, AFKAHEK 1204.48 12
TG, A 9.00%, FEEHEMAMGR (5
84.07%) TR, [, 2w RifHi7F 621.08 12
JC, FHKIEEK 41.34%, FEEA 2015 4
i 25 {Z T EAER] 2015 25— A A SR 4
PAK 160 12702 5ES 2015 4E55— 3, 55 — 31
AIEE = WA MR 7 .

A EARSS T, 2015 4R 74 55
227517 f¢o6, HAFEEAGIS A 19.05%, K
555 di bt 80.95%, i 53 45 LU E [ L /N
b DAKIAf S N M6 55 S5 WAF T A FHE
R IR B B ot R BC AR e P o BREZHN
AFREF= R S R AR K
G155 LA LR I 2R RS, B 2015 4
Ji, EiRFRFRS> BN 71.52%-61.71%F1 56.61%.
BAKE, AFMESIEA TN, 65
CEEE
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3441.74 1275, B 2015 4FJE&/NE T % 2.88%,
Hrh, Wsh i b 43.56%, JERsh 6
56.44%, ARG HME TR, Bk GS
P 2015 SFEJRABA K. B BMSTiH, HE
2016 4 3 HJEK, AwFl4#f6s5 N 2259.10 147G,
IR 5 16.50%, KIS 5 L 83.50%:;
FIH, ARIBEFEAGR. AEGS RALILE
KA 45 A LR N R 3, 43
70.42%. 60.98%F1 56.61%.

MR, AR PTEFEN GRS fi
5 A BTk, (HEARAGR 55 K, 355
fH

4. 12MREED

ME AR bR, 2015 4E, AR
FRRGEE LR 735N 99.72%F1 93.66% , [7] H 4y
A/NIERE K 6.38 AN 4 A 8.32 ANE 4 Ao (A
W, BT ARSE S AR SRR
BT/l HEBh A 7 48 TS s s 55 2R [H] b
NBE 716 ANE AR 18.81%, ZEHsF=AEK
B 4 AL S A AUNT I B0 A4S DR B R AT IR
BZ 2016 4 3 HIK, ARSI LR FE ) L2
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W, A E R RE TR
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EBITDAMUBLA BT g/, (EL[A] B T A =] 45 5t
A TR/, EBITDAF B A% Mg K,
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Bl PR 46305 . 2 A EBITDAX 57 45 F1 5 &
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T 180 {270, 2 H SR AE S A N I EE 5
W HRAE 2021 4F, R EEIEHE )y 45 1475

2015 4, /27 EBITDA A 360.86 127G, N
45 {276 AZEHE () 8.02 f%, EBITDA X f7 421
O SR e AT U R S R R
2015 FE AR L ETE M EMN EMILE T 15
BorAh 1318.36 127081 311.57 1276, 435k
45 12N EEAR ) 29.30 5411 6.92 1%, AFL
BTG B I IR A7 S ) 30 S v B A A
B SRR

A 2015 K, A FXAMELE S 30.04
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2015 )&, HIERIFHETH 63.86 1476, X4
HLREHN 1710.66 1270, H, SRR
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#E 2016 4 3 HIK, A CIREREHE
7803.91 1670, ARfF IR 2848.66 1470, HJ
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Mtk 2 EEIHEIEHR

WH | 2013 ¢ | 2014 £ | 2015 4 | 2016 £ 3 A
W% Bt

AR B = (120) 214.87 682.91 915.86 843.15
RrEBA(1LTT) 3481.20 4617.26 4955.30 4887.41
Ff 5 B35 (12.0) 1005.06 1196.43 1411.48 1445.67
F A 55 (12.8) 466.13 479.22 433.45 372.79
KHAGE 55 (12.0) 1561.04 1821.27 1841.72 1886.30
25 55 (12.78) 2027.16 2300.49 2275.17 2259.10
BB (1ZIT) 986.48 1126.20 1042.40 208.28
R S (12 0) 115.18 145.38 165.13 40.01
EBITDA({Z.7G) 292.98 387.20 360.86 -
2B PRI 4L (fC D) 212.65 407.35 311.57 25.62
W% tetw

B UL 3 B (IR) 8.32 9.40 10.04 -
A7 DT R B (IR) 6.01 6.27 6.01 -
ST R R OB (IR) 0.30 0.28 0.22 -
AW (%) 109.61 101.47 90.26 92.26
BRI 2 (%) 25.58 28.46 32.17 33.09
SR AN 2 2 (%) 6.04 6.60 6.10 -
0TI 3 (%) 9.55 10.03 9.30 -
KB 55 AL HE 2R (%) 60.83 60.35 56.61 56.61
AR 55 BT AL L F(%) 66.85 65.79 61.71 60.98
BT 415 (%) 71.13 74.09 71.52 70.42
MBI % (%) 64.22 93.34 99.72 100.85
B (%) 50.24 85.34 93.66 94.46
28 PG U (%) 23.89 25.97 18.81 -
EBITDA F| BAAH(%) 2.57 3.10 3.41 -
433t 55 /EBITDA(f) 6.92 5.94 6.30 -
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BFEIR
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KHIERBENIRIR
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4% %5/ EBITDA | 461745/ EBITDA

IR RBENIRIR
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AR | GRS G- 50 A x100%

fEIERAN G | 28 S IERE S SR s 716 E1Hx100%
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EBITDA=F3 & 20+ 2l F AT J2. 32 H [ 58 5577 97 1H -+
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